
Irregular Prices and Underlying
Strength the Day's Record.

The quJet opening of the stock market,

vesterday might have been interpret«»
both ways, but the following of Its ac

tlon demonstrated that only one way

could be rationally reflected. Funda¬

mentally it was strong. Irrespective of

sil forecasting which might follow th*»

etudenfs analysis of movements m

«tecks, 1« the stubborn fact that the

country is better and that politics can¬

not kill the natural level» of our gifted
resources. Professionalism, a« it is in¬

telligently termed, signifies the keenest

market instinct which Wall Street has

educated, and its vagaries must not be

ignored in a speculative way. There is

not altogether the gambling application
which the uninitiated invariably apply
to the movement in prices in Wall Street

fluctuations, but the business under¬

standing which every man who buys and

sells commodities must realize if he be

successful There are times when all

«mpplles are greater than the demand;
then prices go up. The supply is gov¬
erned by general condition»?. In a se¬

curity sense, the present time seems to

"he when good stocks are in demand and

the demand is governed by the Income

yield, so «U prices as indicated in the
tfctock market to a mixed degree must be

Vroverned aicordingly. The thought Is

¿.ot revolutionary, nor is it peculiar. The

.«.stock market is like any other market
lend presents the pain© aspects of barter

kxnt\ exchange. The purchaser«« of stocks

|«nd bonds «should consider all th© condi¬

tion.* and circumstances whl«*h do or

'?nay influence their futur© market value
land earnings. Just at this time, in a

.mark-et sense, we ar© facing a problem of

'possibility, dn the on© hand the coun¬

try fundamentally is prosperous: on th©
other hand is th© sentiment which gov¬

erns a larg© percentage of th« world of

l_nent»llty, which in turn controls busi¬
ness energy. In estimating th© futur©
there must bo considered both actual
conditions and sentiment. Sooner or

-lat«T eentlment will succumb to actuali¬

ties, and, irrespective of gossip and the
changes incident to movements due to

.professional dally operations, the market

.will respond to th© underlying strength
¦Which certainly controls It. Th© specu¬
lator Is always subject to the vagaries
i«nf the effervescent f-pirit which prompt.«
¦adventure, but th© conservative investor
"know« all the facts and selects his stocks
wnd bonds according to th© reflection of
»the period and th© indicated earnings of
'securities. Yesterday's market, follow¬

ing the uncertainty of Thursday and tho
.»harp advances of Wednesday night,
might be taken as an index of th© near

future movement«-: in prices. Taking the
specialties is always problematical, and
a certain element of guess must accom-

j>any each ventara, which turns tho mind
of th© market follower into th© channels]
«>f judgment or chame. Yesterday's
market was a good example of the realm
cf diversity which la offered in a market
fraught with a good incentive and an un-

«.«.rtaln future. Th© political news from
Baltimore up to th© closing of the Stock

Exchange left th© question of a thole©
ot candidates open so far as th© public
could understand. Th© general news of
the day was of a nature to be mistrusted
OF analyzed and its importan«*© carefully
applied. Net earnings of I'nion Pacifi«*
.showed a gross it'ercase of $11,000, but a

ret decrea.se of í>4.'¡\.m southern l*a-
. ifl. exhibited a gain of .$1 ._.'!,C* H », but a

net decrease of Sll-,000. These figures
»ire not encuraging, but they ar© in the
past. »Southern Pacific should be bene-

¦ttlement of th© Mexican
trouble, but the Yaqui Indian outlook
which is reported in Sonora must affect
«Southern Pactflo returns, and it ig not
¦ lino, to forecast the future as regards
the conditions which afiect that part of
the Hwrimnn system dependent on the

|Mexican hran.ii as a feeder.
< 'n ill.- v, hole, the stock market yester-

f'.Hv Indicated irregularity, but th© evi-
of balance seemed to bo on the

Mrong side. ;is gains recorded were
than minus signs and th© tone

. f trading was of an encouraging nature.
The Daw« "i' the «lay aside from railroad
earnings w,-is not discouraging. London
reported an irregular market, with an

active demand for money, but no ln-
« rease In rat. s. As a whole, the situa¬
tion preseaited .-. favorable view.

HANDY REFERENCE.

Yield» et leading a- the Meek* baited ors

the present »ellicg prlte«. and fixed divi¬
dend rat»»»:
AmalRantuted < opper.4.75
Ainrrl» an (Un preferred.4.2«
American .««»iirltin/i common.4.7«
American Mneltinr preferred.«.54
American Telegraph and Telephone .5.5«
Canadian l'acifl»- .3.77
( onsolid-lrd (¿ait .4M
(¡real Northern preferred.5.28
lllinoN (entrai .5.53
l_»hlgh Valle.? .5.72
I_>uUvllle a Nashville.4.41
New York Central.4.3«
Northern I'im-IHc .O.g.
Peons» l\ ,,ni_ Kailread .4.87
Reading .3.«1
I nlon l'a< itte < oram.n.5.(1
1'oiled »»tale« .steel enmmoa.7.24

NEW YORK CITY BONDS.
IK .i -her 1 I v W. N. «oler & Co.. No. 4.1 Cellar

street
v-rued Inter*« to be added.>

Hid Ahke-1.
.4 ». new. -Mar'h, lt*«_..IOCS 1<*>7«J
.4'.. March. '««'. o-t. M.100». 101
.4'.. September, 19-80.loos ioo*S
.44. November. 19Ö7.10*1S 107S
.41». Hay, ü'.'eT.liWS lo?',
.4W. November. 1M7.101»» 1»»2
.4%. May, 1017.101S ir>_
¦m*. Hay, lix>e. \<*\w»i
.4«, November. ISM. '«St». IX«V.
.4». M.v, 1S0I . ft*\ i*v4
.4», May, i!>ia. 9*».99M
*4- November, 19î"»-'56.S7WSSW
¦4. November, 198«. SVitMi
.r,1» November. 1954-'M. S»!M\
fJH, Mav, 1964. S« t.;».
tSÚ, ÎT^'M . «»i Mil
-».:',. November. 1941. «H «»',
1 «noua maturities 19_» 1914.4.'J0_*-I 15 \.a.-¡%

.Coupons Interchangeable. tR*«1**tered. t/'ou-
pon». |Regi«tered and coupon.

ira TRADF IN

U. S. Motors
Standard OU Stocks!

Marconi Issues
El Paso Cons.

Ordera executed In all outiide aecurltlea.
-.exceptionally faat aervlce on aecurltlea dealt In

on London Stock Exchange.

L. P. CARTIER
«"- S« Br«md Ht., New Vertí.

_Telephone «74« Broad.

H. M. BYLLESBY k OK*»--«*
ENGINEERS

EX AM1NATIONSAND REPORTS
INSURANCE EXCMANQE BUILDINQ

CHICAGO
Se« Y«rk Pertlin«, Or«.

ï E
Friday, June 28,-Tot.l ««I«» *- the d.y. 277.100 shares), compared with

229,558 share« for the corresponding dsy in 1911.
.ir

, ith
Total sales J.nuary 1 to June 28, inclusive. 69.305371 «h.res, comp.r«d wtth

53.632.815 shares for the same period in 1911.
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Al ¡is-Chain) era Co. pr, 1st pd.
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¡American Sugar . MM-W
American Tel. & Tel.. ex dlv. 144','
¡American Toi.a.-co . 802s-,!
American Tobacco rr. new. 104%
American "Writing Paper pr. M
[Anaconda Copper. 43%
Ast-.-ts Realization, ex dlv. 122%,
Atrhieon, Topeka & «anta Fe. l'T12.
Atlantic Coaat line. 13U
Baldwin Locomotive. 5$
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Raltimore & Ohio. 108%
Bethlehem ft»»el.«.
¡Bethlehem Steel pr. 71 i

¡Brooklyn Rapid Transit. 88%
Canadian I'acific. _»*. I
«'entrai leather. 25%
Chesapeake & Ohio. 79%,
»'hicafio tireat Western. IS',
Chicago, Milwaukee & St. Paul.. 106%
Chicago», IVUlwauke« & St. Paul pr; 140%¡
Chicago -It Northwestern.¡ 137
Chicago Cnlon Traction ctff. IS
Chicago Iiilon Traction ctfs, pr. 9%
'chino Copper. I
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«'orn Productl BefininK.j .''4
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7 Ballway Steel Spring pr. 101
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NEW YORK CURB.
Th« Tnarket In Uroad street reflected re¬

newed «-.trength and activity In the tobaeco
subsidiaries, Wtaleh were the feature In tho
market for curb trading ye.st»rday, further
high marks being reached in several Is¬
sues. An.und midday some realizin**, set in,
which braucht about a allEht ""»»action.
However, recoveries were made, and Brit-
Ish-Airerican Tobacco opened up a point
to u. new high record at a."-, on rather
heavy .1. .ilini'y, with only a sllulit reaction.
United Cigar Stores advanced 9 points to a

asm l.ixh mark for the movement. McAn-
drew.s it Forbes ruled llrm. R. J. Reynolds

.-dividend at a. raoeaalon of 5 points.
Lehigli Valley Coal moved up "i pointa.
AnKlo-Am< ri'an <»ll, after an Improvement
of Çj, receded slightly. Other St ir.fiard Oil
Issues were Irregular. In the mining Hat
llaaon Valley eaed off fractionally on

profil taking, ('reene-i'ananea ruled steady.
The allver stor-ks were a shade easier, Nlp-
laslng unil I«a Rose s';llnig ex-dlvldend.
Honds were quiet and about steady. J>e-
talled operations foil**«:

INDUSTRIAL.
Shares Open, High. Low. I^st.

TO« »Allied Btwur Co. N *» ft7 68
».000 Brltlah Am Tob.. 324 324 .114 tt i

140 B Y «Joodrlrh ... 7t»1« SO'* TH1* Tt»*»
138 do pref .1084 10*»4 10».4 10*4
4«0 Ha'-ana TobUCOft. 7 7'a T 74
ii'>0 1. V «'ohI 9mieM..itO 24ft MO 24.*.
turn i^ose »vile« m«. .i»t4 8e*>i M i«-*
17f> tM.'A * K-.rbes.. IV. ]<» ]»»;, |M
l.V» IManliMt Shirt... .*>» f,»'¿ fie «A 6X4
KiO J do pref .101'i 1014 I««', 101 «a,
200 Mmihat Trasalt. 2 2 lit 2
40t>IMarconl "f Am. s»» *4 *'-j *4
,*»»»"l»Ma\s <>ll -27 27 M '.'i

T.'. l'urto H A Tob..STI 2V» 271 2>«0
«¡OtK J Reynolds 27« 27<l 270 27«
70 Stan Oil of N J.'t-o *.».> MO MO

..munit <"lg Mme« 24!» yu 2«r» M
MINING.

10O0'Beaver Consol.. 4« 4« 4« aA
MOO HI* Pour. 47 47 47 47

l.HOOBraden Copper.. 74 74 7». 7'
1«» British ' », « II »1

L.-rttO Butte New York. IS Is, 1'» |*
l.ft00»O O D C»on«ol.. 10 10 I«» 10

maol Ariz 8m.. 4 S 4 I
100 Davis Dalv f«...|... 24 2'. 2'« 2'<

6.2O0 tKl Pa«o Con.... 1 11.12 1 11.12
1,500 Ely Con . 7 12 7 .12 7 12 7 .12
DOOOIroux . .Va 14 '.'» 4M
200 Oreene-Can . lOtf M)*t| 1<«4 I«"*»

2,000 »Jumbo Kxten... 17 .IX ,".7 3«
1«0 Kerr I.ake. 24 t% 24 2'»
800 Kev»tone . 2S 21-» 2'* IM

8.17ft Mason Valley.. 14',* T144 134 1SH
4.000 Motherlod» «JoM. 1 1% 1 14
«00 Nevada Util«_ 2 2 2 2
2«0+Nipi»«lnr M Co. 74 74 7'-» 74
.Vtii Ohio copper - «i 4 'i 4

4.3O0 VeAfír Pmelter«.. {»32 9 32 7 32 'a
HOORIlv Kin« Cons.. 1111
l.'-n Hnuth Uve Osk.. 84 84 S*. R*«

2.000 Tr,noi>ah Esten.. 2 2
I.WB Tnolumn* Cop... 34 84 3S 34
6,000 »Wettlaufer S M. 00 «0 62 66
aOOTukon Cold M... 81» IV lrl it

B0ND8.
I3S.O0O Adams Exp 4s... M «4 84 84
lo.ooo chimro Eiev Be. r»*.', as*«, ««a1; w*»
lO.OoO III C 44 notes .. »04 M'A 99% W>4
6.000 Manon Valley Se IG» XVi 138 13S

.Sells eenta per «hare. fEx dividend. JWhen
Issutd. INew. ^Odd lots.

GOVERNMENT BONDS.
-June 27-- .-June 2*
KM. A«ked. Did. Asked.

y. s ta, int. 103«.loos ioi h-v-, 101
V. B. 2». I'oupon. 1030.. .1004 l«Jl*4j 1<«»4 1014
U. B. 8*. reg MM.102 102*4 102 1024
IT. 8. 8s, eoupon, 1918.. .102 1024 102 1024
I' H 4». reg., 1626.114 1144 114 1144
U. S. 4s. »oupon, 1925... 114 1144 114 1144
Tanania 2«, re«., loa«.. .1004 101 1004 101
Panama 2«, reg. îoiiK .1004 lot 1004 loi
«Panama 8s, rrpts , 1001.1014 102 101 Vt» 102
Panama 8s, coup., 1001..101VÎ 101% 1014 101*4

CONSOLIDATED EXCHANGE.
The registering; of opening prices for

many stocks long before any sales of
those storks were reported on the New
York BtOCk Exchange was a f»ature of
the market on the Conaolldated lixchange.
Missouri, Kansas * Texas sold at i.'S4,
the only sale of that Btock reported In
»vYall Street In the day. So far as the
general market was concerned, th» trading
list V.-AH a broad on». Following early
Hoftne.ss there was a rally, with the tone
¦howlng flnnneae In the afternoon, i.ut
with a tendency to await new« from Bal«
tlmore regarding the progress of political
development» th»re « 'oiniuiaslon bouses
transacted a bualneaa In odd lots of grati¬
fying proportions. I» Mowing the news of
th» pausing of th» Ontario & Western
dividend that Btock dropped to 30 4,
against 10% on the other exchange.
Brooklyn Kapiil Transit was a strong
feature In the afternoon, with the trading
in It large. Detallad operation.«« follow:

STOCKS.
Sale«. «'I en. High. laow. Clone.
POO «.»nal «"opper .., V. 4 K',\ fc'S «."»
2.10 Am c'«n ..'t.'.'. :î«4 M*í »Ta
10 do pref.Il»¡4 111»*. ll'»4 1H4
.'."Ai:. lea . 2«4 :'C4 2S% 2«t4
130 Am locomotive. Uli 4.14 43 4 .JIVí
4ROAIH Smelting.... H fe M4 864 ."*.
130 An hiiKur .IM 1.11 MO III
70 Aria.'<.'n ta Cop... 4.'.4 4.14 U4 4.14
80 At Top * s I'" ..1074 1"74 1074 Utt%10 Ball v Ohio... 1"*»4 lOfi'i 1«>84 I"*'.
2« lieih .-I« el 8T«4J 38 .'7 4 fS

1,110 T'rooklvn R T... MU 804 8*4 M»4
270<"tn"i A ÛMo 7»4 M)', T04 >-"'*
110 C Mil * Ht I'...1064 1064 1««64 lOB-ai
.'.«>»'ol Fuel A 1... J14 .12 114 ñ
40 Con.v.l 'ieil .142 142 142 112
20 Denver A RO. !.*» 104 104 l**4

l.Of.0 Erle . 36 3« 85 94%
20 do 1st pref... M, ,M4 634 634
70(J« Noitliein pf..1344 1344 184 4 1344
20 Guggenheim Ex, 99% BOU 004 604

«¡10 Inter Met . 204 214 204 -'l
600 do pref.684 «V»4 .'.84 *»4

l.SJO Lehlgt» Valley... 1704 1714 170*4 1714
30 latMlla & N«»h. .1604 1604 1604 1604
10 Mo K ,t T.Mii "."»'a 284 284

l."0 Mlssn'il 1'Hcltlr. 3«4 87 :.fl4 87
.30 Nevada Con. 22 22 214 214
ion y «Teatral 1174 1174 1174 1174

3<*0 N Y Ont A W.. 324 33 304 8«4
llONorf i West.. 11«4 ll«4 11«l4 H«i4
HO Nor I'a-tn-:.120». ISO'S ¦«.?»""i 12»i4
40 Pennsylvania .138*2 U'34 12.14 12-1H
10 Pitt» 'oal 224 -".'H 22H 224
«V«Ray Cnii «-op. 22 22 22

4,0*0 Reading .1004 1«74 1««¡4 l'"4
2»¥t Republic Steol... 264 2«4 264 2«4
100 do pref. 82 844 82 844
30 Southern l'a/¦|fl".l'»fi'¿ 1!« 1004 HO
10 Bout h*-n Ry... 284 214 2««4 2*>4
loTenn C"op|«-r. 44 44 44 44
1" Third Avenue... ¿9h .104 3l»4 S'>4
M CnderwooJ Typ.1164 111*1 1I..4 lU-K

1,240Udtofi Pacifie.... 1«U>4 l«i«4 1«'.'»4 1«04
2« IT 8 Rubt>er. «VIS 0>4 6»I4 «W4

6,4.60 1.« g Bt*il. 7«'» Tl4 7«4 7'.4
20 1'tah Copper_«3.14 *14 '-14 «SS
r.-OWabaah. 44 44 4 4
3.10 do pref. 124 114 124 184
SO XVe«tlnghouse Ex 7.V. 7«" T.".4 7*14

22,0;»» Total sales.
MINING.

1,200 Atlanta .2.1 2.14 2.1 .234
KO Heltnont .10.124 10 124 10 124 10.124
300 Con Virginia... M H 11 «Il
146 f'oldfleld Con..4.874 4 ¡7 4 4O» I.M
X'iOJlm 11'jtler.lui «a» .*> .«Kl
W*0Jumt<o Ext..17 * Ml -M
800 Vortan* .2..'ai 2.60 ÉJ8 2 60
600 North atar.1 ¦; 16 1«l .10
*K*o ripr.ir .1.074 1.074 1.074 LOT*»
40«,ui«-knllver ...7.26 T.26 T 26 7 26

l<«> do pref. ...1100 1100 12 «a» 12.00
¡¡00 iv nopal. Est. .100 2 06 2 06 2.06
200Vernal .11 .13 .13 .18
WtOWest IMd _1 <i6 1 a'« 1 «6 I M

6,4 8.'. Total sales.

FOn FBI FfID
London Market Irregular-Prices
Weak in Paris and Firm in Berlin

(By <'ar> t- The Tribune |

farndon, June ÜÍ..The market to-day til

»n a posollar stoat h s ratcartSo pri****.
Btocka were irreeular, Indicating th.it son-

tlinent was divided, hut tradinp on the

whole wan quiet, «leap!te Ihe aatlafactory
settlement errangeipenta. Conaoli doaed
unchati«ed at 7«j'; for the account. Anieri-

cnn share* were featureless ilurinR moat
of the day, but toward the» close theie was

some Itnprovoment.
The premium on gold at Madrid is .", w,

compared With '.¦*."¦ ystfrdav, anil at LI»«
boQ remains um banffed at 11.00.

FarlH, June :'S.-The Bourae presentad a.

heavy tone and trading waa of n<» apeclal
miportani'c. Pileea eloaed a shade lower.

Three per cent rentea wete \v»;ik ;»t the
opening, but rallied, and at the close were

92 frun»1*« % »entinies for the account, betnl
ó centimes above .».esicnlay.
Bxcbanere on London, ¡S fran«*a r_:; cen¬

times for checka,
ncrlln, June 21.There wa« an improved

feeling on the Hoer.se to-day. Trading \».i-

l,. ttar and prices were Brraer
Dxchiing«: on lyondoti, 30 mark* 4«» pfen-

n «-. for checlM«
Money for the lettlement, .">'¦» per cent.

STOCK AVERAGES.

\Terute Price I ».renty Balitead Marks.
*i e«terdn.T . 11.13
Tharedai .*7.oo
One week ego.6«.»7
«in» m..in li ago .87.14
line »e:ir ago . Ill II

lliglir-i utenage price of 20 rails lot I»

.»ears «as« HI..18. on ,lanu;tr> I»), Itinii.

I.o\»est ateriage prli e of .'0 rails u;»1»

"!«.:i.'¡, on September IS, Ill I,
Aeeraaja Wee I iftee« ladaatrtala,

\e«terda> . %%M
I linrMl.iv . M0..14

One week ago. xn.»..«,

One in.mili ago. 7**7

One »ear a|o. 7«5.«10
Highest uterage prlre of 11 Industrials

fur I0 .»ears was 103. no Januar« I't. 100*1.
I/Otvesi aieruge prl« e oi l; Industrial«

for 10 »ear«, was 42.1."». on \o\ ember I», 1003.

BOND MARKET SALES.
1ÍY.VI 1 16. .000 i.
MM x f - '*".'.'''
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do .."*«»; i««» a.:¦.>,
r.ftf»-, r«i|, o <",.«, r« MO'« IC-»* do .

1000 C KIP Aft ft ' lori* «t«nd Cue t* fti*X
4« . tfftJ, tftftft cvr T, A y .'« I

1VW) rio . H 1**4TM»"»nt MW,
-IW1 do .Mti 10"O do .lió',
1000 c I, * W r*.107 IMM .'.. .
niooo^oi ind r.«... H4¡ io-xj de .1004
l?ooo rol Mid 4a... 4i«V MM Third A».« if*
»non An .4' ' 4«.« 4
.VOM Ar, .-»tOf ll'-i r".«-»«>0 do sdj Í«
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SfW) do
ZOftft <~«.nn Rf A T.t 1--"l

1«t * rfg 4«-.- îTOM
«tprl . 101 «i 14000 Tri »'II-.- IT-

.nnri r» * n n ren nw> n <. Dei i,... M
4« . ."¦'»' lorm do. pu

-non do rfr Is .'"V moor P 1st M....lM«4j
iiv»> net n t 4:-« M4 1001 ,»0 .100
.»(Wl fief 1* I<\- 4' 1 ". "000 ,t,> ,vt 4*

lOOO ,lo rfc ««I ...
ft"

innt, r s Rub «¦.) .04'»
1000 D, l'ont 4i,i >"4' WOl' S Bteel s f
r.ooo »o .M .10*'.
1000 Krle pr lien 4« . T;'11-VW to K1'1.
1000 do . «'"-.' ^ooo \"» c rj n» ;,« M

do gen in 4« 7«4' HM 1V»l, 1«f la iv«..

s10f «HI *-'r,v1 ¦'.« a» 1J r-
So 4«aia MH 110M do . Till
. M4| -'OOO do.
:.. A- T.» lo,«! do . 74'i
rfg «>-.- 1WM «to . T4

1000 I>l«t S C Bs.. "4'4|MM do.74S1

\Wlfl
2IOO0
7000
MM

lf.lg 4« 7Pdo rvt 4» II
do . T»V .> «TO
>n Mo'nr « f T*"00 do
r.. .100 10000 do

.»Oí»* do . ,|*«*i. 4«ÍW«1 do
tnoo llo.'V V 4>j« ion«, TOOO0 do
r.000 III «' rfdf 4« *»"4' «toon ,io
'J000 Ind s'teel ::. T r.000 do

Co .'tf*l.loo-, 14000 do
nooo do .101 1 r.1000 do
V.0O0 ,|r» 1004
10000 In«r «'..n CM

r.-t« 1«« i.d ln"v.' mooo
r«;ooo im Me« is- .:.-.':iooo
S-noo do . f?4l 1000 V'Hb p T t«t 4«
MM do .'"'.' ». Tr etfa "«***»

irvwo do . »'»,'10000 do i«.,l v .'» -"i,
1000 in» m *<r itsja «a*4l io<».» «.»..».» kv,- m «,w,
-000 do . '"»«' "OO0 \\e«t Ml I« ».»,
;ooo In« N4v mt... l*Hlitemt do ...*.-,
4000 -do.TMÍ looo «A e.t Mfr r,«.. 4«s
1000 tnt ran r\l le *6I*%| 3oftft ,lo. *4\
1000 K c rt ¦ A M ' .'"»*** W â L 1: to... »'4

4«. It MM «to . «1
H-l< s'«eel U r'0OO do . «.
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TÍ4
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.

.

\

?.'.000 Ij«
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Total »ale« of hotid

-» ,1000 WIS Ont 4« II«
,| 4000 do. 41',
K.00T «v»o

SHORT TERM NOTES.
«Maturing 1012 **fl

(Kumlslied by ritwartwo.lt A Appitizi-llir, No. 44
1'liie street )

Appro*.
Name Maturity. HI A.-Ved yield.

Am «op ft p c, Aj.rH, 1013.ion», ion*. 4 in
Ann Arbnr S i» «-, May. 111.').. OS*. P01
Ilnl A «»hlo 44 P e, June, 101.11«»»
Botta nil «V,ru rt p ,¦ Nov. 1014 loV,
»'lien ft O 44 P c. June, l'»14... 00'S
<1i Bl Hy 5 d c, July. 1014 (»*
fn ft Alton 5 p .-. M.'h lli. 191.1. 00'«
«' H ft II 4, p c, Jul>, lftl». 00'i
lien 'I ft ¦ 8 p c. April, 1014.1»» .», ~

Erie . p c, April k 1014.X<K)\ im ».
do B p f. O.t l'.»14 .... 00«,
do fi p c, April, lOir..0»<4 W«

Pfj| lag 6 p o. Nov. 1014 _ 0*4 4 01»'»
«i« n Motors S p c, O.t, 101",_ 00 ino
Geri Rub 4lj p c. July, 191.*» ... 9''i HH
Hiid»on lli« «pr. Keb, 1011 On«. 1«»,'t
IIIIcols Cent 44 p o, June, 101.", W>*» 1»»»
Int ft «it Nor 6 p r, Aug. 1014. 07«, 0H4
lut Hsrv 0 p r, Keb O. 101A...1004 1<M»4
M I It I, 1 p c, Keb, 1911 0" m
Mo K A Tex 6 i> <, Mi«, 1013. 00'» 004
Mi Fso 5 r> c, June, 1014.. M M
N T «4nt 44 p », March, 1014.10») 1u0'«

1004
108H
ltd «4

or»4
1»*0 4

m
4 ¦»
.', 38
4 M
.i 20
0 10
4 lo
f. ;,o
r. M
.*, 30
r, r.o
I. o

ft sí)
4 :.
r. ko
4.70
10.
: so
K »M»
4 ¡n

do eo.pt« fi p c. N'ov, 1912-'ft!. 4 "rrt'rM 4<> p I a.sli
do 44 p c. Jsn, 1013 1^,

Tilts ft Shaw 6 p c. June. 101.1_- , ». ._..», ..... w. ino
MIiâlFIl*. June, 1913... tS% 1'«>4
Bouth Ry 0 p c, Veo. löl.l.1»»04 10"4
l'n Typewr R p c, Jen U, 1013 l"»l lf«04
West m A Mfg 8 p c, Aug. lltl.t 101 l'H'i

« 00
4 S'»

4 40
4 73

IMPORTS OF DRYO00DS.
The Imports and msrketing« of dry good« at

«he port of New York lant »,rk were as fol¬
low«:

laut wk. Pratt, *k. I-nit yr.
Importa .|2.1.r.O.Of,7 |t.0««1.!».14 |1,TI1.«**M
Marketing. . l«1)*4,<>atl 2,(10.1,018 1.732,337

STOCKS IN OTHER CITIES.
BOSTON STOCKS.

.Crsrslshed by Charle, Head ft Co., No. 14 Wall
t»tr«-et.)
I .A N U.

BW.Asked-1 "^^-t
Bosl n Laiiel 14 8 Last Bon led. M'a »»

MI8CEL1-4NBOU8.
S«
I'.'.*
M
fjCi
»7
3V-»

104-Vk
22'l
61%
»ht

HAO% _*. |_f ¦ fI-i .-v«- ._-.

Im As Cbem «4% U%|Ooe R i- k p' «j
¦lo re' f.:.-» 100 , Mass El« trie li

90 UAm Pneuin.. (', 4% to prsl
d,, pi el I'.' '." Mass Can-

. Ira T A I 1(( 4 1KT. do r"**f._.,
!». 4 Pc'ary Rlnf. ¿H
32 »»»itr A <*... ..104
4i Mergen lino.

16.1 united Shoe.. IIH
I<«l do pref. 29
-.-..4 United Fruit.»«
128
RAILROAD.
._17 B a »v Bl ff 5

Am Wool pf 804
. vm Zinc 31%
liexli in Tel 1%
N'.«»v Kriíf T.

SUT.,
Editor I Co Ml
Geo R «. i: 124

Ho« A Alb .214
n «. Haine.. B«

J..', 127'
Hos .t W 171

202

r>4

CTrls *>"'«

Adventura
Algon,_>i. «ti

4 e' :

111

A 1/. m

.»

Bos .i. Corto. «

Hutte a Bal 8%
Butta A .- ip 43%
.'«111 4; A
Calu a. H<

'. nt. n « 'op.
M,|, u

(*0P
Daly West..
Käst Butte.,
I'r-nkllii.
Ulroux.

Ursen* 'an,
>_....

Il.l h'

..'I 11.

Indiana Cop
k >.i i

an
Illa Ri
Ken i-»k

.4

;,'.'.
B 4

13',
I2j

I" 4

.

S3 j

IBli
19

h * vv i.i r» .--, ,

*

NV NH« H I3'!,' íc;í>
st Itv-. «M1. MU

BONDS.
\ rat c-»n-i 113

MININO.
¡. 4 .M-.--C Consol.. 7
.. 4 M hlgan. 3

is M..hawk. 71
* 4 HajrSower.. ..11
n Miami. Mjs-._ii

l . »NlpU-dng.... TA
;,ii, North Huit».. 30'.
- » :.e,.Ui I-ake.. 8 t

:(>, nd ol Cop.. Ms

m

T%
3%

-)',
ll'j
_h'*4
22 '.,
7 '-,

44 i. lid omlnion M
,e, » »JlbWM. 4 ,

»»»sceola.1-1
02'j
21%_«. Qulncy

11.» .'ensol...
«jo ganta K». 3 V»

., siiiiiiiieii.M
, Bhattu« k Ariz 2:',

12% South Utah... li,'.»;
S. Hos. 2

58 4 Super Topper. «60 4

in'. Tamarack.. 44
1 rinlty. *'.

Í »Unit, ei Stale» 44S
1" « *'!,, pref_ 4t*"»
If.', i'tah 4pex .."1
fi I'tah Consol.. 11

34',

M j

7.11
123

'.'.;

3%
I«!-1.
22;,

4rt
«4%
Î

44**,
.50
3%11%

tv'1»
4',
(I1

..j v% an '..:«..... »

KS nth Copper. CI H
;!('. Victoria 4
2T4 Wlnnna . tf't

Kewe« aw.. 1»« 2 Wolverins 112 II«
alie. 7'.. :'.. Wyandol .... - « - *

l_iu» 'ori'-r. 3S% 30

.Ex dividend, tlnteresl tob« added.

CHICAGO STOCKS.
il'i:' Curtis A Siiriçer, Ne 40 \S a!1

nil. et.)

Sbar<,,
2S0 Am Can 3.-,»,

1i.'.:.
» a Tel... wc,

Edison .... 140
« 1 ."> 4

23 r»| - r 216
N 2 .4'4

..', do N" .'. '-,
la No 4 . 3%

...

..'. people - 113%
115 Quasar OatspreM0«%104'

»

I
B%

.'.,.» I't.ited Hoxboari
.

4,«. r .- Steel....
BONDS.

M e.., 1 4» ¦:. '«. «.7'
;. ., Teleph 0

High.
M

116',
144»,
140
17.'4

218
24%
3%
«7Ü
114
10S4
104%191%

1

71

I O-«.

35 to
116',
144',
140
18%

216
M i
8%

¦Tto
1 irt'a
li 8to
104',
ltv*',

1
.%
70 .

10.1
«7'
101

Close.
M
11« I
144*4
1(0
16%

217.
24H
7'»
3*4

.,7 4

IIV4
IOS'-,
IOC«
191

1
9%

71

1«*3 ',
»7>,
lot

PHILADELPHIA STOCKS.
sd by Ibsrlea D « "*' * rn,-..'s^ .?

,tr««t, Saw Tara, aad No. I» totttb
» « j 1«1| lia.)

Bid.A - rtM. AsUe.l.
4 . 4* .

' Nai *«?".»
» , » . UIIIR 86%

7-. » Phlla Co, 63't of :
El Stof 1««' .''¦*

A 12 '4

,.--, « phalt 19
-.:

: A 22
', r;. 32 ',

' .77

l p*a 4 M »

6a. 104',
!" lia El (" *

,, ,.,
M '4

43'-i
«1T,
W,

r.', 1 ,'0 pref ,, 48to
rl R Cn «u*.

*nn St»el pf PS-,
. Phlla El Co.. 22 22'.

Phlla Rap Tr 22% 23
.., L'n 1 ra< lion.. Mto s 'S
,i:t «l'n fla. Imp «:. 8S%

araUbsv h .'o. 39 41
BONIM.

g: . t'Mia Fl 6s. .104 104'.
v, .-.. :»;¦» <¦;

k »

.

BALTIMORE STOCKS.
} ,., .- laWold * < O.. Ne 42

N". 20t ESeSt
c>rn._:i ¦iraat, Baltlmors .

<.*« n»
-

«*hlc Rj

»- ...112
4

, r.8 74
r,«". n 1»' 4. 61 to

4

rii.AKk'-
lcl 1

BM.Asked.
- .1 e.'»pf 69 70

.*'. 1 NR* T.t 6. W»4 100
antrat.12S I3e

-,.'. a in» JA ¦.' j

c»o l«t pref. M'j ."'
C" 4« »Tto «1%
tad Rr... Mto 2r>'%

<1o Ir: 4« .. M Mto
'- 4« **ut «4to

do (bda o*»- M Mto

117
IK ,

GUARANTEED STOCKS.
.-.i"«i»h»a i>y Illl«|in« I-twronca a Ca., Ml

111 Broaóaaj >

'.10
1 o
17
p
|,i<
.O',

x\b X.
> -. ». tV.180
Am T A >' «>"
A g S ^av. 1"»

\ L.1T«
A O S M M M
net r"V. 92
Peat t »

Bo«t a i/"*» »14
r >. a 1
n < fth Av.i.-o
i''.:»n City.

_ B «.-*
.'»n»,ta So.
Cat let
An '.1 '

a L
nn

Chat * ''. i"'
V- _. 1 It <-8 e'.'.
do ctfs 1"'
do ctf« ri* t'1"

C 8 ft C Pi 129
r .-» o ( II.IM
, > | pitn.ia

»to apl t»»t- 9"'
. t is 200

» «,t ..ir>4
Cms *. i" ,:'»
c a pa pi ¦'"*
«oiin Hiver 37S
C By * 1. .. 71
do pr»f '0

Dayton A M. ?<>
Id l'"i

D ft Bd
Del M t B.« v-

,, »rin .1'.'*»
Klghtll A»» :»e«0

¦ s W.108
do ire' 13

- _ K_l 2M
Erie X I'l"» I'*
Kir bb'g pf H-'ft
r u * .1 ' im

rmrUlln T ."0
«; K MAI»'o 2M

i A Rtk T..H8
<;r Rl« Vv 113
II .m * C W 41*
Hereto!,I M
III C 1 t. !»'2
III A M!«*> T H

in T SS
J«ck I, A B N ^»

L*h.lM
H * A <' R.130
K< F .v Ml- ,t .'7
K< ihtlftC pf IM
14., k of N .1 1.7.
I.i.-l» M ¦
1. s A vi (o 4SI
I. A M It pi 12.«.
r, H S I» A .' 10»>
vi r *i n pr t"«»
M Coal «M

Bid Aek»-1

7.1
140
74

lit

is
y«

22 \

ISO
1«7
14.1
,0

113
113

¦¦
1-0

1»*-4
1.2
160
.dl

¦72
100

i«i.

m
».«.
».«.

u.,
:oo
|e|»
185
110
1B3
r_ «o
14-
1:0
114
S<V*
II*.
273
123
US
41
02
M
7".
1"4
b>\

1«.".
140
hi
180
91

4»<>
|M
12«
110

1 '.
.180
.11a

Man A law
M-r.lia't.»!!
M ».»a« Vv.
M 11 A. 8 H

- I B rf 70
t cf, AO

Mi r C A B... «>»)
- '. l »v*

Morris A Bs.lTI
'!.* ext:i. 04

Naab A Dm .1H
'«-«.O A I»» ,216
New lx>n N .'.,0.^
NV A H e*p «e
N'TBftll H pf.H«
N v M-»» Tal. -*h
N V Le A W.U.
Ninth Ava_HO
North Car_IS«
North |N 111.14.1
-..«¦¦>i IN .t... M
Nor", "

v» T»l J
Norf a »V pf.21')

Colony. ..IM
Oewego a

* a ai r an
Pal A 11 it 14*.
Hat A Ram 1(e0
i'»mlg V, -.

r»o g n \.>.
« .! K N

l- B A I K.
da pref ..

p «.¦. v x c
do »pe. lal

Pitts * 1. e yo
r> Me-K A v ,12«
I» I A A pf..t«H.
ITov A Worr.271»
Ken^ A Sara. I*,1!
H A G Vv.. in
Rome A ¦'.. !'-'.".
nut a vvii .!«.
It VM A Og.lM
Kara A a h l««»
«a ci d A»e. 10
HI (iron Ry...lll
^l-th Av»
i-n A Al Tel
.-..'it'.vv of
B t. B l-et 1 MIS

d.v 2.1 pr»«f. 80
Bl J ft So B.. .¦"!¦

elo pr»f .101)
Byr H A N V ..'7*i
T * C R A».1«.0

ai «l 1. 11a
23d Street....200
I* C ft R Vy 144
In'* I).«*»

t NJ Hit A C 237
1 pper '00»... 1.3
I A H Rlv., 174
\ y »r \ Y...117
VI A MaM...l«
Warren .li¡">

B-.i.ArVeí.
2.7. 2 i*.

.->
17ft

.20.1
«Il

.130
HO

IM
00
110

13a
140
12-2
«<*
C7
;o

17'>
174
l'O
I'M

4 .e

11a
i<*i
UM
It«*
117

122

iai
2M

7.*.

130
144
l«3
30«
.V»
14«
!72
II*.
210
133
17«

IOO

10
118
130
10«
114
126
ro

104
130
2T.1
14-4
75

2(1

1*0
12.

SUNDAY'S NEW-YORK TRIBUNE
Mailed anywhere ¡n the United States

for $2 50 a year.

NOTICE is HEREBY OIVEN THAT, I't'R
to the r.iiii«. ».r h certain Indenture

made and entered into on the «ral day of
i'..1, ISO«, i.y and i,.-t»».<-ii rive- i*. ai
Johi m m ..¦ orpoi 11 Ion under th»
. ,,' lin- Mut«, ,,f <>ino. ,.mJ Tiie Cincinnati
Truel Company, a corporation under the laws
or the State ..f 0 li ISC'* »» lile-h in-

given (,, .,., irre .in IgfU« Of OHS
million dallare «f »l» per eonl ten year Rciii
nor»» of, said rha Eord ind Johnaon Company,
the underelgned will offer for »..»;.. mi th« -_r. >»t,
dai of .1,1 ». 1912, »t H' 00 o'clo \ A M ut the
off!' of Harry I, Qordon, 90S HI l'i,.vident
Hank Building, Seventh and Vine ;-urrt». »'in.

uhlo, the following descrlbad property,
t arll

Sit tlions.nd 16.0001 iharea Of the rom.

mon rapltal «10, k of sv.-',:n Furniture
:» !,.>¦ it Ion 'ompi

ri»» hundred «.'.»»«»> ni..ne, of the rom-
m.m .. 11.11 gtock >'f Th« Nation»! Varnlah
..nu,.m»
:i Three thousand 13.000 »,f the

cimmon ..ipit^i stock of the Kentucky l-'ur-
nltura Company,

4 Th. thousand ilur»« of .he eotnmon
eapltal atock of the England .'hair Company,

One thoussn»] ll.000) .-»liar»» e.f the eon>-
111.mi »upit,i stock <>f tin* Cllmag Chain Com¬
pon)

n ..no thouaand «har»« e>f th« common >-_pl-
tal «toi-k of the Metropolitan «'halt Company,

7. Two » houaand Mhurri» of the .¦.'iniiion capi¬
tal eiork of the «.'entrai Warehouse aad Btor»
Jk» ion pany.

I ,111- hundred and nlnety-flre .40.m ehnre»
or th« common rapltal stock ..( Ihe Helena
Manufactui In« 1 'ompan

Sii.i proport) win be ko!»i hi public- aurtlon
to lh» high'-Kt and bea! lihlder therefor, upon
Un- terms Of »II rauh In hand on «l»v of »ale.

THE CINCINNATI TRI BT .'oMPANT.
Tru»t»*e.

By !'¦ l.'nui'lj img Truateaa

Guaranty Trust Company
of New York

..'*. NSSSM Htreel, New York.
Klfth Ave. Breach, B4h Ave. A (ltd SI X. T
Lot,don «ifTI.'e, M Lombard Street, K. Q

Capital & Surplus $23,000,000
Deposits ... 177,000,000

Ne»» *i»,rW nil.I < tihn >lall -*l enin.hlp < iimpitnr.
Ceaaens «lue Jaly Int. |»12, of the bond» of

Ih4 «i.iivo iMtneel i-oinpany will be paid at
maturity upon jireientütlun at The fardera'
I»an and Truat Cimpany.

WILLIAM l>. MACT, A.eletant TreaaM-rer.

INACTIVE STOCKS.
The followlnf; were the closinsr quotations

for 6tocks in which there were no transac¬
tions yesterday on the New York Stock Ex¬
change:

Bld.Afk..-.!. Bid.Asked.

1l4
.141V,
.114

Adam» Ex...20*»
Alb A. Sus...'..'.».»i
Alleg A W..130',
Allls-Chal .. 4

d.) pref. ... 2',
Am Ag Ch.. 60
do pref. 96

Am B S & K 94
do pref.140
Am Coal. 7(
An) Cot OIL. .'.*',
do pref.97
Am Dlst Tel. 18
Am H AL... 7.',
do pref. 2H,
Am Express.L'lO
Am Lin OIL. t(H
Am Sm pf B 17%
Am Snuff pf.100
Am S K new 30<4
Am Tel A C
Ann Arbor... IS
do pref. H

Ass M lut...107
-lo M. -

A shoo OIL.
Batoptlaa
B I: n c Q
HrunHwIrk
u r a P..
do pref.124

Buttet l»k Co. S3'-,
«'an South... '',7'j
Crat of N .1.370
CAS Am T.ll'i
Chic A Ait.. 20
do pref_ 3-i
Cng Q....107
c ai w pt*.. .i(*4
C A N W pf.110
.'A fi I rf iM
c I A L nt. 50
C Ht P MAO 1J0
do pref.17".

Ce C A st LIS
do pref. 98T4

Hev A Pitts.168'4
'¦ r A T pf.li:.-,
«"on Coal..
«'rex Carpet. 82
Cub Am S..
do pref. 92

Cuba Bv pf. Ml
D L A W....aa%
D M A Ft D.
do pref. 28

D»t A Hack.115
do pref.IOS

net C R R.. «ST»
I) « S A A.. I*.
do pref.

H l'ont pf.. 95
i: A T II rf.
Fed M A S.. 17.
Oen Chem.Mt
do pref.114

den Motors.. 31
do pref. 74

H W Helm».18"
.".old A 8 T.11M4
Oranby . M
Horn» Mtn 94
liav El Rf.. M
de pre! .... m

III Ce-:t L L '",
lug-Band ,..l«l
do pref. 94

Int Pump pf tn

lona Cent.., 10
do r.f. .-.

KCFBAM pf
K-o A 1» If. 7

elo pref. 48
K 'o I-: L r ' I
K [¦» Cn pf .1

I_wk St«. I 7.0
Lake B A W M

.lo pref S-',
Tjike Sho'»..4''(
Llg A M pf.113
I^»nr Island. .'?
bit .< Coa pf M

220

u
..1
I«

148
U8
73

tu
n

220
17.
|S'4

10*
3,

Mah Coal.600
Man Ik-ach... 2
Mer Marine... 4'4
Ml. h Cent... 17.7
M A St L pf. 4344
MSPA.SSM pM7»0
do L L. 94%

Morris A Es..173
Nash A Chat. 16.'
Nat Bis pf. ..130
N ¦ A S Co. 16V
do pref.90

N Y Air R ... 72
N Y C A St L M
do 1st L.1«3
do 2d L.Í4
N Y Dock.... 20'd,
do pref. 3S

N Y L A W.l-r.'
NY N H A IL133

*.OO0

4*4
l'JO
46

17,4
"»"4
i»o
1*0
131
17
93
74
',3

112
90*

..*

7:v Nor south... (6
N O M A C of 10
N OLI T.. 57
Ont Silver. 2
Pabst B pf...l0»
Pac Coast... 90

'¡.i Igt pref.. 8."
do Id prof.. 90

Pac Tal .t T. .".o:
do pref. Ki

Pew iforq_
do pref.

P Lor pf

(5
130
124UMZ
27'/i
«4
2V6

113
IM
M
loo
_.%
'.i
30
88

112H Ï13'4
17,

IM

108
înr»
H
IS

143
10

117
IM
»19

31-. P«o A Kant.. 13'
llSVj ePhelps LexJge -Jl.i'a
24 PCCftSt L pf 110 117
40 I- |-t VV A cm«

I Pltte Steel pf.10114 10314
»U| PS Cor N .1 10* 112

I9G f Quicksilver pf o\
131 It P Se,'. V3'.
»0 It W A 0.1"8

137. Rens A Sa....1V.'4
lfil Rub Oda pf..r>3
'9 Rumely pf....l00

I"". Put R R pf.. 7,0
- I St L A S F.. 21

do 1st pref, 62
do 2d pref.. 8H_

St LAST C.I 20
el.. 1«t pref 107
do Es. 71

st 1. swn. 3?'4
do pref. 73

Sears-R pf....I.".*
Sin»-. Shef ... M
do pref.100

So I». M A O.. 81'4
n South P R S 70
'.'4| do pr»f.107.
1',' Te« A P L T. «,14

'."ol PCO A w. i.-.«»
. Toi Rv A Lt. 6>-4
.4 T C Hup Tr..l«1
", I do prof.140"¿
1 ICtid T>pe r>f.112
1% Il B A P pf.. 60

77» I Cnlted Hgar M
do pref.10.'.

T'n Rv Inv 21
P s Lx:- ess. 93
Ctlra A H R K",
T- S In Al p' 103
C SC I A P. I9U
do pref.

C S R K A I. 7«,v;
C S R A R... 2'4

»»o pref . fi
Vh C«r Cham (**.
do pref.)1ei

Va I C A »'.. M
Vule-an Pet
do pr»f.

Va Rv A P
de rr«f..

--eo Eg.141
."Vest Ml ot
*.v»\man Pru ":o
do pref.114
W A 1, K
do ¿<l pref.. IO4

TVIs Cent...

It
1*

-1
1

(f\
I»
.8
JO
18
39

114
7 4

:o
S3
47U
m

hü
ti9

112
J0OI4
70

f«

111
84
33
75

r:\
4

58
.40 v»

%
10v'4
H.'.
118
«2
"0

110
arti

!'*.«
.1

t*%

11
1!»
'0
(|
u%
ro',

141
M

11*.

lili

FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.

-Reported by Zimmerman A 1-V:*ha\, N>
Wall Mieet )

11

RM
MC,
71'.'¡»rrrun government .T'a».

«Serman government 71».
I-r is«;an <- I..S,.'» 4s . .'".¦»
Bavarian gov»rnni»nt 4s. B« ¦

-saxony government Be. 7« .

Hamburg government 3a. 7n

City of Herl'ii 4s.
City of Cologne 4e. '**'%
City of Muni» h 4,.I*S
c:iv of 1-Yankfurt 3'^s.. BU »

City of Vienna 4».
h renta 3».

Ruedan g.,vermn»nt 4s.02'.
T'r'.tlMi crti«,o:s 2'js. 7«

.n (OTorameat gold r.s.M

Asked.
.OH
M
1014

*o\k
lOOH

91 tt

TRUST COMPANY REPORTS.

MONEY AND EXCHANGE.
THE MONEY M.VRKET.-Money 0»i

cent, lowest, 2*4 per cent; closing *>v

cent; ruling rate. 2% per cent. Time¿-¡9
was rather closely held, in view 0f th
approach of July 1. and tta« in modera«
demand. Rates, 3.534 per cent fr,r q,,*
days; 3Vi^3'4 per'cent for nlnetv day»; Z
per cent for four months, S1^,;», per Qi t
tor five months; 340,1 per teat f0r «I
months: 4fc4«, per cent for over th« y.,.
Mercantile paper was bought »"odera'»«,.
here and elsewhere. Some attractive namll
were seen. Rates, 4 per cent for sixty art*
ninety days* Indorsed bills receivable.. 2
41*. per cent for choice four to six mont*-!?
single names; 4% per cent for others
FOREIGN EXCHANGE.-The for«,.»», .

change marker opened heavy, with. ratio
for str-rllng 5^10 points below the pre-vioua
closing ligures. Offerings were rather tr*?
but the demand was moderate. In th!»
afternoon the market for sterling exchaaTa?
developed a firmer tone, quotations reco»
erlng part of the early loss on covering kJ
shorts. Near the close the market mto

quoted as follows: Sterling cabhs, i^tfS
i.Tl4a; ileniand. i.r~7)Z; alxty days, i%itu\
4S470; short francs, ó 17'3 leys 1-K.' «"¡J
sliort reichsmarks, 9G 3-1«!.
Bankers' posted rates follow:

r-lxiy dais. 1 temaba
Burling .«v qF>
drnianv, rel-hsmarks .... '«4'» ...

Belgium, francs . 1.224 5 iu?
I ail», francs . t 1«\ « ««1*
.'«Alt/erlan.i. francs .f> 2"\ 'ilVl.
Holland, guild.rs .40.1»)41», »5

DOMESTIC EXCHANGE.Boston, par
riucaxo, 3.')c premium; New Orleans. eijt*».
mcrclal 25c discount, bank $1 pretnlun*
St. Louis, 35c premium bid, 40c premium
aaked; Mlnneapoll.s, 60c premium; Chart«*».
ton, buying par, «filing 1-10 per cent ore.
mlum; San Francis«», hlght ¦, tel«.
graph Vfc.
BANK CLEARINGS..New Vork, «g.

chancea $322,719,035, balance«. $15.357,091;
Boston, exchanges $26,165.174. '.'alanceé
$1 .:i9i>.6."5: Chicago, exchanges $48,177,$$*
balancea $3,161,446; Baltimore, r\.et«.an«ej
$5,39.!,.'Hi*, balan.":- |60$,062.
SILVER MARKET. Commercial har

silver, ll%C¡ Mexnan silver dollar«, \%e\
Bar silver In London closed ut ,

MEXICAN EXCHANGE.Mexican ex«
chatiRe on New York Is quoted at '.'

SUB-TREASURY The Sub-Treaswi*
wat» creditor to the ("¡earing llrcis»« fa»
$üi»7/»?4.

e

HUNDRED-DOLLAR BONDS.
(Quoted by Beyer £ Ca., Ne 52 William itrs«t|

(And tnttnttk
Ammr\

Aberdeen l.t A Poner Is'. Os. 1981 ..1004 IC«
P «% T roll truhi 4 p c ct( 1020 ¦- . M<f

Amertctu Typefounders 0s, 198*« ....loi xfti
Brandon Oaa A- Power 102 i«»
.''entra! leather 1st ¿»s. 19-."» . »44 M«
.Central Vermon« : I 4- 1020
.C M A Q R R Denver l.M 4 109
.Col <v BOUÜI ref and e-, on ta»

.Erle (N Y A Gd La'K»i I 1W 1*4
Denver Gas & Electric 1« 5a, 1949 M .4,
Kvan'vllle A T H ref Ó«. 1041.
.<;eneral Electric 84». 1042 «¦V«. ta

.Imperial Chinese ., » »414*

.Inter Steam Pump 1«' H
,tark»on «Ml 'h» Con« Ti ««e.

.TaekFf.n (Misa) L ic T 1st '»»

.Kenk'.k A Des Moines 1«» 6s, li1-". 1 1 1"|

.Kings Co Hl U «S- P conv d .>, '^2.124

.I.a, l«ds c,¿« |s( Bs lOW I0ï««i
.i.isget« a Myers 6e, 1061.... 09 w
¦p Lerillard I .....Os st

.National Rya ..f Mexico < -, 1077 On ».A

4::m. 1057. »7 ft)
.New York Air Brake fl«. 1928.. -, '<>m
. \ y n il ft 11 cenv I« aj
.do oa, 10*1 1*1

Nor"
« 02 «M

Ohio *. Uttle Kanawba R R Bs, I960 0$ 1»».
!oal 1st 5s, I96T '».'.'i «.

». p, c r;i »f N .1 T' rp 1 P o Ctl ,1004 111*1
.. P L 5e. 1040 .106 111

.<o Pacific 8 F Term la« *s,
- com <t- Prv Doch 1st 0. M

n R R 1" 4' s, IÎJ57.. M M
tel ft Ufht 6s -" ' 101

Virgin! "-. 1962.. ¦- MO
n I'a.-mc 1st 0a. M *->

.. «forte Btoch Ulfs
" *e

TRUST COiVOANY .REPORTS.

CENTRAL TRUST COMPANY
OF NEW YORK

54 Wall Street

Statement of Condition June 14, 1912
RESOURCES

Bonds and Mortgagee. . $1,569,328.95
Public Securitie», Market
Value. 5,542,«S81.25

Other Securities. Market
Value.24,414.147.41Lo.ns.51.010,628.14

Real Estate.1.007.208.87
Cash in Banki.29.438,047.43
Cash in Vault.9.338.182.40
Accrued Interest . 639,096.27

Total. $122,959,520.72

LIABILITIES
Capital Stock .

Surplus .

Undivided Profita
Deposits.
Reserved for Taxe«
Accrued Interest
Secretary's Check»

$3,000,000 00
1 5,000,000 00
2,110.623.53

101.425,301.59
192,499.80

1,226.602.53
4.493 27

Total, $122.959,520.72

OFFICERS
JAMES N WALLACE. Présider».

E FRANCIS HYDE. Vic«-Pi»««sent DUDLEY OLC0T1 *H V - . .

BENJAMIN G MITCHELL. Vice Prenden« GEORGE W. DAVISON Vies Pre-»««*
MILTON FERGUSON. Secretary

FRANK B. SMIDT. Annum Secretary C. P. STALLKNECHT. A««».- -.I

SAVIN*«* BAN KB.

Dry Dock Savings Institution
Ml * 841 BOHIRL < or. hl M.. New York.

The Truste.«» have declared a dividend for

the elx month» ending June :i0. 1!>12. on all

d»po»lts entitled theieto under the H-. -Livvs.

al lb« rate of THREE iNT) ONE-HALF Per

Cent. P»r annum on all »urns not exceeding

THREE THOUSAND DOU*ARB, r»yat>le on

and after July 17.. 1912
Depo«lte made on or before Julv 10 will he

entttlr.l to Interest from July i. H>12.
.» NtWti.U MIL»! S I'usldent.

WM F PATTERSON, Treu.urer.
CHARLES Mil Uli* Y-_

HEW YORKSAYINGS BANK
N. W. Cor. 14th St. and 8th Avenue

Jelj l. 1012. dividend mi the i»'« of

FOUR PER CENT.
p«r annum on all sums from 8*> le 13.000 en-

nt'ed thereto under the hv-lawe.
DEPOSITS M4DE OS OR BEFORE JI'I.Y
10 Will ORA« INTEREST FROM .It IV I.

WILLIAM PEL8INUBR. I'rcmdeni.
.1c\mi-:s l. WANDLINO Treaauror
v u» -u H vi i> M PBNTZ. s» retan

Union Dime Savings Bank
40th Street and 6th Avenue

An Interest Dividend ilOti'h conserutlve)
haa bean declared at th« rate of

Thrr* and one-half per «ent. per annum.
redlted Julj 1st, IB12. and i..»»ut.ie

on <>r after Thuraday, July 1«V ISIS, on »11
eum« entitled thereto under the Bv Law»

Mone«, depoalted on ..r before July IS, 1912,
drawa Interoal from July 1st. ipij.

ALEX. P W KIKNAN, President.
FRANCIS M LEA KM. Treaeurer.
WILLIAM '» LOSS, He re'-ry_
GERMAN SAVINGS BANK

IN THE CITY OF NEW YORK,
(or. 4th Ave. and Kth Mrret.

New Terk, Juae 24, 1912
Interest al the rate of THREE AND o.NB-

HAI.K ,'.',. PER CENTUM per annum will h«
rrodlted depositor» for the alx montha ending
June 80, ISIS, OB all »urns SUtltled thereto
under Hi» by-lawg not exceeding three thou¬
sand $3.000) dolhirs and will be payable after
July 20

t »-pourra mad» on or before July 10, 1012.
will draw Int. reat from July 1, ISM

casimir TAG, President
A KOPPElx Tteaaurer

DIVIDEND NOTICES.
ossaca oar the dnitbco oas uas*_M>*/at-

inent Company, N. w ContOI Htoad ami
*rch sta. Philadelphia. June 12. lPP;
The Directors have rt.l.s et.»> declarad a quar-

t«r'v dividend of two per cent «31.00 i.,-r
»hare», payable Julv 1ft, IÎI12, to stockholder»
of record at th» clo«e of hisHnasa .lune SIL
1912. Checks will be mailed

lewis ll.lie. Treaeurer
MERCHANTS EXCHANGE NATIONAL BANK

of the city of New York.
June IS, It'll

The Board of Directors have Mil. day de¬
clared a »eml-annual dividend of THREE PER
..'ENT free of tax, payable on and after July
I. 191 i, to »to»«kholder» of record at tho rloe-a
of usines» June I», llll'j

E v QAM BIER » i.¦. Pre und Cashier.
Vera Cru, A Pacltli« Railroad <om,,an>.

Ilret Mortgage é\4j% (,<»|,| Itond».
Coupon» »lue July 1. Iltlj of the above

bond» will be paid on and after thut date at
the office of the C»ampan)

NO. 25 BROAD STREET, NEW YORK.
F. M BlII.'THKR. As»lstunt Treasurer.

Ferrocarril*» Naclonalos de Mexico.
June -.-S. 101'J

THE HANK OF AMEHHV
N»w York. June lHth. 1912

The Roard of Direct,Uh have to-day d»-
elared a eeml-anmial dividend of fourtoen il(i
per cent., free of tax, payable July let. 1012,
to etockholder» of record of thle date.
The tranafer booke will remain closed until

July 2nd, 1912. W. M. BK.NNET. Caehier.

DIVIDEND NOTICES.

The liiitcd States Finishing Co.
roadway. N v J

PRH'KRKKIJ BTOCK ItnilH.MI NO. tti
The Board r»f Directors ha'« this i .i y de¬

clared «. <i quart-rTv dividend of One
and Three-Quarters Per est <1*«'"<-' -pon the
Preferred Bteck of this Company-, payable Ju'r
\ 1912, t., et. ^holders of record at the eleee
of busne.s June .'.". 1913.
COMMON *»lO«K DlMDrNfl NO. 14.

¦I of directors ha\e this <l»y de»
.-¦.:¦..« i dividend of (»ne ,'er .'en'. ii"c. upoa
the l'omnoti Bteck of «hi« Ompinv. paytble
July 1. 1913. to st O'.-k ho ¡d ers of record a« «til

- June. 2.^. 1913
COI PON NO. I«, due July 1, 101.'. on

fl.irerl ¦.¦,.-.¦
» th'.i

paid ,.- e office of TM
ibl« Trust Company, .17 Wall Street, .NI*»

York It-..
coi roK no. 2.'. due July t, II sjl

ragte ,'¦ p-r cent, tonals of THK STKRI.TW
DYEINú £ FINISHING COMPANY will »i
paid a' th.» office of The Equitable Trust Com«

Nee
r s. JER« »MB, Ti aaaret

UNITÉÏ~FR UIIT~COMPANY
DIWDhND NO. ...'.

a quarterly ilKidenj of t»o per «*ent on the

capital -<i. .i» beea <!."
elared, payable July ISth, 1913, al ti.-- office of
«ho Treasurer, ISI stat.» Btreet, Beaton, Msss-,

to atnekholdera of record at the «%os of hu»i-

ness June 36th, 19
CHARLEN 4. m in- M.i» .mirer.

NEW YORK (ENTRAI S HI n«»i\ Hlllfl
ItAII KOMI « OMI'lM

'1 reaaurer's « »1H< e, Sem York *'''-.

A dividend of Five rer i»#»ni on the cspttsl
stock vf the Ni:'.\ Yokk WO
RAILROAD COMPAN*, eft v V ««"-J
N>»v Tom Central and liud \i'.:esd
Company, leeeee (under «¡ie provisions oí the

upante«», at 'hie
ofti.-r- on the 1st day <.>( Julj next to »tors-
holders of record at th« close ot buslnaaa ea

Inat.
BOW »lu> l. R« »ssi .

«Ml HI« AN « «).M PRODI« TM . 11U P » n V.
19'-

\ Quarterly Dividend of on« end t ..'«u*."
t.-rs '

. .
on «!».

Common Capital Sio'k .-f tin» Amertcsn *¦***
Pioiiiir-t« Con pany, i>.i' a:.:.¦ ¦¦ i».** Ju'"

1st, 1912, i- stockholders of record lune 2M*.
1913 \ n» ., g iari rlj Dlvld» tul of
three-quart» ,

- ' ."*"

ferr-,1 Block, pa lul> I-MI». W*«,*!?
l'referreil Stockholder« ,.< ,0V-*
1912.

_

KKM-'si' .1 KTKKR »-«ssuree.^
REALTY A*«*»«)« IATE8,

ire Retnsen si. Brooklyn, N- T
omoiNo no. i».

:t, 191-
The I!,, Director« ha« th!« «lay **Z

rlared «he, regular semi-annual dividend of »"»

on th«. « h p* t .»l st..ok of th* company, payât*«»
July 15, li.lj, out of th« ..arnltiR« of «h« com-
¡¦any f..r i ie tlin.it year, to stockholders*
record »t »i .- eleee (,f busine«». ;i P. M . Ffl*

July 5th, lor:
AL'OCBTfa HARPER. Treae«***

AMERICAN MANUFACTURING CO1
No H Wall street.
New York «'It», .lune 1»t. I«",-

Cl»t CONSECUTIVE gl «.KTEKLV DIVIDE.*»»
A illvlJond of ONE AM« ONE-HALT '<.*;

CENT. lU",! has been Je.'laied on th« s«,*»
of «his company, payable July 1, 1912, to sloes-

holders of record Juno IB. 1911.
HENRT 11. Ml RRAT. Secretly. .

l'iu»l».ir«ili. lort Wayne A ChlemlsS~mmmmmf
« oinpany. .

Notice m hereby riven that th« r"ir»t »«""

Second Mort¿a«e :<., bonds of the above-nan-»'»
(«ompany, dut» on July 1, 1012, will b« P»'«?. ,

that date at the banking-house of Messrs. V» I«1""

low. Lanier a Company. 50 Cedar 8«reet .N'T
York City. Heriste red bonds must be rel«»««»*"'
to bearer before payment «111 be made.

_
it m i'OI.RMAN. Treeemtet .

i'it(»burKh. Fort Wayia A i h icaxo Rail*»'
« ..tupan»

Notice Is herehv riven that the Third V«»
ga*e or Income Boti'ls of the above comp»»"
«ill be redeemed on Juiv l. lt»l2. *« the *».»»'
ttic-hou«,. of M«'«sr«. Wlnslow. Lanier A roTâ
pany. f,f» Cedar .street. New York City A**,,',r,
bonds ar« In rralsttired form, a piwer of s 'i**

ney in blank, duly executed, will he require*
H. M. I'ULKMAN. Treaanl««««*.


